s “for its financial year ended Jine 30, of which
i $1:7 million came from Timco, said Edwin R.

. thecompanysaid, .

said this wex k. He said he does

how many people the company would employ

right away if it redpened at Smi
aid that so

yrolds. He
be new

: ~Cox, the airport’s executive director. -

%184,

. According to Cox, 184,00
. space that Timco rents i$ hanga

o -space. Much of the rest is office space.

 year lease started in August 1999

. Titnco was bought for $70 million by Avia--

tion Sales'Co. of Florida in 1998. A year later,

“Aviation Sales” management got into & bidding -

10 lease

~war with a competitor, FLS Aerospace,

space at the airport to-keep FLS out'of the
Iriad, Haucke said. Aviation Sales got the lease,
butat a rate well above the market rate, said’

Haucke, who joined Timéo six months ago. At
the time, cost wasn't such a priority at Timco
because business was doing well = much of

" Timco leases 246,000 squire feet in 2 build-
e Em.w.ﬂ.mﬁmﬁw@naﬁm..mom...m.m.”mp..m square foot,
mazﬁm feetof the organization'in February, In the overhaul, the
I and shop - ¢q ; .

‘changed to Timco Aviation Services. o
- Haucke said that the previous management

.__,._ ._J._u._._“ dast ..mm..n: inico ..miv.&mmm A .mE.EH
eynolds, o 1 there were 1
said that they had b een told'that Timco

nied that it was pulling out

“company’s senior maniagement was replaced,
WIUCA SSLIS OHIce S oo dts: stock was delisted  anid ‘jts name was

~Haucke said that the company has paid the' S

airport neatly $5 million in rent sirice the 10-:

Ty

‘. at Aviation Sales made some very bad business
‘decisions; |

Haucke said that Timco thade a resentation
to the airport commission ifi April; proposing”
that its rent be reduceéd to $2.50 a square foot -

n s

“inicludirig the Smith Reynolds lease,

and that its lease be'extended. If the coinpany
employed more than 200 people, it would want
the rent reduced to $2.25 a square foot, and if it
employed more than 300, it would want the
rent reduced to $2 a square foot. -
Haucke said that the commission rejected

15— lease” shiesaid.

hom there were more than 300, ~ space. Wi
lose the operation in June. The company de--

ie shots at Timco, completed a major re-

bers of the commission were unim-
essed. “What they offered was j ust ridicu- -
us,” said Gloria Whisenhunt, who 'also serves
s a Forsyth County cominissioner. “Alease is a”

After the second proposal by Timco, the air-

5 portc ommission asked its attornéy to hiré a’

ompany'to determin a fair rate for the Timeo
lliam Whiteheart, the commission’s
hairman, said that according to thé study, the
rent that the commission receivesiis 10 percent

to 15 percent above a fair market rate,

aid that airport officials So:Euoﬁ .

‘Haucke

letthe company seethereport. =~
- According to Timco, its average ledse cost
~for hangar and officé space for all the proper-
©ties s $2.19 a‘square foot. For comparable
Lo space’in Lake City, Fla., for example, its lease -
. Iate is 55 cents 4 square foot and in Macor,
-Ga, iti8°$3.78 a squiare foot, the company said. -
-Inaletter sent to the commission Monday, *
Haucke made another appeal.

©+“Timco is.once again imploring the Com-
nmission to expeditiously adjust the rent for this

hangar in exchange for potentially bringing
full-time jobs for the citizens of Forsyth Coun-
ty,” he wrote.

& Brian Louis can be reached at 727-7378
or at biovis@wsjournal.com




